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SUMMARY OF ORIGINAL BILL:  Authorizes a trustee to rescind a foreclosure sale 

on a deed of trust within five days of the sale. Limits damages for rescission to (1) return of the 

purchase price, (2) lost interest paid by the purchaser, and (3) any related recording fees. 

 

FISCAL IMPACT OF ORIGINAL BILL: 

 

NOT SIGNIFICANT 

 

 

SUMMARY OF AMENDMENT (014679):  Adds section authorizing a real estate 

broker to be retained for the sale of property to be sold at public sale. 

 

 

FISCAL IMPACT OF BILL WITH PROPOSED AMENDMENT: 

 
 Unchanged from original fiscal note.                
 

 Assumptions for the bill as amended: 

 

 According to the Administrative Office of the Courts, the proposed legislation will not 

significantly impact the courts. 

 According to the County Technical Assistance Service and the Municipal Technical 

Advisory Service, the proposed legislation will not significantly impact local 

governments.   

 

CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 

        
Lucian D. Geise, Executive Director 
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